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NEWS RELEASE:  July 09

LAW SOCIETY GAZETTE

COMMUNITY FOUNDATIONS INCREASE POWER OF LOCAL GIVING BY 341% 

Every year local charities, Devon Community Foundation and Somerset Community Foundation make hundreds of small grants to voluntary and community groups across the counties, helping to change the lives of local people in need for the better.

Grants support everything from lunch clubs for the elderly to help for those with disabilities and from community gardening projects to support for young carers.

For many clients, finding ways to give back to their local community as part of their legacy, tax planning, corporate social responsibility and general philanthropic activities can often be more time-consuming and costly than imagined.

As one of the UK’s leading philanthropic movements and the UK’s 5th largest independent grant maker, Community Foundations offer a cost-effective, personal and flexible way for your clients to achieve their charitable aims without the hassle.

A charitable trust without the hassle

Kathy Beechen, Acting Director of Devon Community Foundation explains, “Clients who are interested in setting up and running their own charitable trust often underestimate the time and costs involved in doing so. Often professional advisors end up being trustees and are unable to charge their time appropriately.”

Working with a Community Foundation means clients can set up their own Named Fund, which acts in the same way as a trust but with the Foundation taking on all  administrative and grant making duties and the client having as much or as little involvement in decision making as they wish.  Local causes can be chosen and small grants targeted to make a big difference to local lives.  

Similarly dormant or failing trusts can be absorbed into the Foundation and depending on size, continue to makes grants in make in a way which meets their original objectives.  Trustees often choose to transfer funds to simplify the administration of the fund. A recent transfer of the dormant Somerset and North Devon Relief Fund means money originally raised in the 1950s will continue to serve local communities long into the future. 

Increasing the value of local giving

In Devon and Somerset, there’s never been a better time for clients interested in local giving to work with their Community Foundation     

As part of the Grassroots Endowment Challenge, Devon and Somerset Community Foundations have over £1 million .available to match endowed donations £1 for £1.  With gift aid and tax relief, this means clients can increase the impact of their charitable giving by 341%.

Justin Sargent, Director of  Somerset Community Foundation explains, “With gift aid and tax relief a Named Fund of £25,000 can be set up for a cost of just £7,500 for a higher rate tax payer under the Grassroots Challenge scheme.”

Former South Hams resident, Sandy Conner decided to use the match funding offer to set up a Named Fund worth £25,000 in memory of her husband. The Fund will support youth in rural areas involving them in community gardening and watersports projects. Mrs Conner comments, “The fund is an excellent way to assist very worthwhile causes that my late husband very much wanted to encourage."   

The Named Fund option is also a cost-effective way for businesses to fulfil their CSR objectives, using the Community Foundation to handle all enquiries regarding charitable giving and involving staff in choosing which groups and causes to support.  Solicitors, The Clarke Willmott Partnership have recently set up their own Fund working with Community Foundations in Somerset, Bristol and Birmingham which will support local projects across these areas..

Smaller donations are also eligible for the match and are being used to build general Grassroots Endowment Funds for the counties, providing a permanent source of support for voluntary and community groups.  

For more information about working with Community Foundations contact 

Devon Community Foundation contact Kathy Beechen on 01884 235887 or visit www.devoncf.com
Somerset Community Foundation contact Justin Sargent on 01458 833133 or visit www.somersetcf.org.uk
Flexible Giving For Your Clients 

· Flexible and easy alternative to setting up a charitable trust

· Personalised and professional service

· Increasing value of giving

· Targeting grants and monitoring impact of giving

· Client involvement if required, making giving personal, enjoyable and rewarding

ENDS

Notes for editors:

Devon Community Foundation is Devon's local charity for local people.  It helps individuals and organisations across the county, including Plymouth and Torbay to support the local causes and charities they care about and make an impact in their community through their giving. 

Community Foundations are experts in revitalising local communities through effective charitable giving.   Over the last 16 years well over 12,000 private sector donors have used the services of a Community Foundation to make sure that their giving has been invested to make the lasting difference to their local community that they wanted to see.  Community Foundations now manage close to £200m of committed endowed giving and it is estimated that most people in the UK will live or work within 20 miles of a charitable project that a community foundation has supported.  

www.devoncf.com
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